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Disclaimer 
 

This publication is purely informative and does not constitute an offer, quotation or 

request for quotation and is not a public advertisement for the purchase or sale of 

investment or other specific products.   

The content of this publication has been compiled by our employees and is based 

upon sources of information that we consider to be reliable. We cannot, however, 

make any representation or warranty as to its accuracy, completeness or topical-

ity. The circumstances and foundations upon which the information contained 

within this publication is based, can change at any time. Therefore, once pub-

lished, information must not be understood to mean that circumstances have not 

changed since publication or that the information is still up to date since its publi-

cation. 

The information contained in this publication does not represent advice regarding 

economic, legal, tax or other consultancy matters, nor should investment decisions 

or other decisions be made solely on the basis of this information. It is recom-

mended that advice be obtained from a qualified expert.  

Investors should be aware that the value of investments can rise as well as fall. Pos-

itive performance in the past is no guarantee of positive performance in the future. 

Furthermore, investments denominated in foreign currencies are subject to ex-

change rate fluctuations.  

We exclude without exception any liability for losses or damages of any kind – be 

it for direct, indirect or consequential damages – arising from the use of this publi-

cation.  

This publication is not intended for persons who are subject to laws or regulation 

which prohibit the distribution of such publications or make it subject to a permit or 

licence. Persons who acquire this publication should, therefore, inform themselves 

about such potential restrictions and adhere to them.  

In the case of bilingual documents, the German version shall prevail. 


